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To Inſure: Houſes from FIRE; 


| And whether the Inſured may expect | 
, I 
: Any. Advantage thereby, moe than from the Tnſurance-Office already Setled, | 

; \ HE Perſons concerned in the 1yſaraxce Office for Houſes, are well Satisfied inthe Wiſdom 

; ; and Juſtice of, the City of Zondop 3 therefore do not . believe any Act of theirs will 


that they may.enjoy, if not Fourteen-yearsSole poſleſiion allowed by the Wiſdom of Parliament, for 
an Encouragement, tothe hrit Inventors; yet ſuch time, till the profit of the undertaking, make it | 


Thar a.Wiſe Aſſembly, iuch as the great Council of the City, will ler fall their former 
intenti — 4 7; . 

/, Thattheyamay be Miſinformed injthe firſt: that is,, The City Cannot Settle a Better Security 
or -Fund, for 1p/4rins Honſes from Fire, than is Alreany Setled, will appear, (and this may be faid 
withoutany RefleQion on;the Credit of the City of London) if the natureand ſtrength of all Securi- 
ties, be: ined, an the;Difference of the ſame Security, in the hands of publick and private per- 


{ons. Lc; | | 
All Segurities are either,Real, Perſonal, or the Seal of a Copporatfon. Aad che {ſtrength of the 


ſeveral Securities are” thus- | 
Real Security, ar the jnſtant of making it, binds the Eſtate; as Judgments, Statutes, Recognit- 
Zancesz ,and Mortgapes. - 
-. Peeſonal Security bindes t 
ing of the Bond. 90) | | 
.. ;TheiSral of a Corporation binds no private Perton, his goods nor 1[.ands ; nor the Goods, 
-nor -Lands of the Corporation, until Judgment .Recovercd at Law, which muſt be Tedious; and © 
— AD ſach Judgmeng,,izhc. Goods and ;Lands of the Corporation may -be Sold, or 
» xvhich,makes.ſuch- Secority uncertain; for the Obligation -may be Better Se- 
made, than whento:be paid ; whereasreal Security once Good, continues the {ame. 
Now ing conlidered, it makes a. great difference, betwixt the Seal of a: Corporation, and 
Secarity ; and barwern What uſuallythe Cry-gtves; and what <4 OA Dffice, ah - 
f | OF 
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he Perſon, but neither Goods, nor Lands, are Afetted at the Seal- 
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-time before 
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every Policy is a Mortgage ot. their Land. 
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than with any other Security ; anddo believe theyT 
»—z50 pay their Childrens Portions; yet it 1s to' be | 


_— - 


cr  wonn Pare - 
” 


'FY 


l — =. 


i 5 
3%. a, * tt a . - = _—_—_— bl - ———— 


' Cent, is Five Thoulara Four Hundred Pounas » Annum: And that the Loſs xc 8h | 
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it for the 

nſidered, That a great number of Houſes in 
the City belong to ſtrangers, whe probably may adviſe with Council, and take that ſecurity which 
is beſt 1n the ſenſe of Law. : 

But if to remove this ſcruple ; the City ſhould be perſwaded to follow the Pattern already Setled, 
and make a Security in Grownd-Rerts for that purpoſe ; (for though they mention Lands, they are not 
ſp good Security ; their Rents not ſo certain; not ſo Eafily known to thoſe whoſe concerns are in 
London ; not {o ready to raiſe Money ; nor ſo aptly proportioned to every mans Lols (if forced to 
take them for ſatisfaction :) yet (ſuppoſing Ground-Rents) they cannot make a better Security, than 
this already Setled by the Jnſurance Dffice, 

For ſhould the City Settle a greater Eſtate, if for a greater Number of Houſes, it is but the 
fame with that already Setled : for One Hundred Pounds per Annum, is as good Security for Oxe 
Thouſand Pounds, as One Thouſand Pounds per Annum is for Ten, if a greater Eſtate for a Leiſer Num- 
ber; it can be no Advantage : for the Proportion already Setled ; is Allowed by All to be ſuffici- 
ent: if not, It is in the Power of the Office to alter, and follow theirs. 

Therefore, taking it for Granted, That the Security is in all ReſpeQs equal; yet there are Dif 
ferences that make the ſame Security Better, as it is Now Setled by Paivate perſons, chan if 
ſetled by the City : And every difference is an Argument, when things before were equal. 

Firſt, It will be Better Banaged for the Advantage of the Inſured/and Inſurers.. Mens Cre- 
dit, Care and induſtry, are more concerned to preſerve private Intereſt, than publick: By this means 
fires will be better p2evented and extinguiſhed. The ill Management and: Loſs of the Corporation 
aftes no Particular Mans Credit or Eſtate. | 

Secondly, The Payment of Loſſes and Satisfaction of Damages muſt be cafier and quicklier di{- 
patched by the Office, than by the City. The attendance upon the Court of Aldermen or Committees; 
the reſpe&t that is given them ; and the waiting without Doors for Orders, when'no favours are 
deſired, are uneaſy delayes to Buſineſs, ſuch as men would avoid ; and when the Terms are equal, 
Tather to deal with their equals. [det 


Thirdly, The Rule of Juſfice is not alwayes the ſame betwixt Private'and Publick, - as between 


one private man and another; a man muſt part with All to {atisfie his Debts. Bur if a very Great 
Loſs ſhould happen to the City, the Rule in paying may not be the ſame : For the Maxime 'of 
Government, is, That the private concerns ſhould "affer, rather than the Publick be Undone : becaulle, 
in the Welfare of the Publick, All are concerned. SETS on 
Liith, If the City refuſe to pay a Loſs ; the Remedy is not ſo ealie and certain (by any-proviſion 
tey can make) as it is againſt Private perſons: the Courle of the Law is' not ſo ealie to Sue a Cor- 
ration, as a private perſon : Beſides, all proceſs of Law muſt come to the Sherifts, who are Mem- 
rs of the City ; if they refuſe to ſerve them ; they are Fined, and the City have' the Fines: ' So 
_ at laſt, The ſtrength of their Security will much Depend on the Honour and Juſffce of the 
Topotation. 
Than it appears that the City cannot by their Seal, their Lands, nor-Ground-Rents, make a 
better Security for 1nſuring of Houſes, than 1 already Setled by the Jnſurance Dffice ; and there- 


- 


fore cannot be an Argument for them to concern themfelves in this Aﬀair. 

The ſecond Reaſon that can engage the City in the Deſign of Inſuring Houſes, is, 
tion of Great P2ofit. Now, if the P2ofit be altogether Uincertain, and much leſs th x 
ſented, itsprobable they may alter their intentions : that. 16 6-4eyew | - ce EET 

Firſt, Itisthenature of an /»ſrance Office; that the Premiumſhould be proportioned'tb thetitzzard, 
with ſome reaſonable Allowance for the attendance and charge of the 1»ſ#urers ; and'thoſe char pro- 
je&ed this deſign, thought it their intereſts at firſt to ſet the Preminmn, ratlier too low tharitso high”; 
the Eaſineſſe of the Terms, being an Encouragement to the inſured , for, when Y paying & Loffes, the 


Office had gain'd Reputation, it might be eaſily raiſed. | oy | 
Now, whether the Premium (asitis now ſettled) is well adjuſted, is not inthe power of men tode- 
termin, becauſe, the Deſign is new, and nothing but Experience can do it: Yet it cannot-continue 


long uncertain ; for, as the Inſurers by Loſſes finding the Premine: too Low,' will Raiſe it: '' So, by 
their growing Rich, it appearing profitable; other deſignes, {cr on foot at Cheaper Rates, 'will force 


them to Lower it; tillat laſt it's brought tothat equal lay, as in the 1»ſ#ring of Ships ; by*Which, in 
report,. there is as much money loſt, as gained. | ot 

Scconaly, The Profit is Much Leſs than was Repreſented $ For, if Mr. Newbo/ds. Calculation 
of the Profit and Loſs, had any influence on the Yore of the City, it will' appear, that they” ate 
much Miſtaken: In his Printed paper, he computes, that the Premium of Twelve 'Thagyhi 
Brick Houles at three per cent will produce Ninty Thouſand pounds : which by intereſt 'at oh por 


them, \(ence 


the Tire of London. { one. Year with another ) hath. not Amounted to above Four Hundred 'Pownds. per 
Anmun + 80 ther T779T7g One Thoujend POmnasr er Anmun, for Charges of Management ; the Profil to 
the City, by his Defitne, would be Four Thouſand Pounds per Annum. . CE 1 
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Brick. | | Brick, | | Timber, 5 
| arwick-Lane 1 | Bartholowew-Lane 1 | Jewern-Street 2 
Cole-Harbour 2 | Knight-Rider-Serect ' 1 | New-Cheapſid: L 
Buadge- Row 2 King 's-Bench-Office,and whites | Barbican VEE 2 
| 2incing-Lane ip. | Fryars) ” | Cammimile-Street 2 
| SA Clements-L ane 2 Fetter-Lane Z | The N avy-Office '1 6 
| Cheapſide 2 |- Temple 40 , Biſhopſgate-Streex 6 
| Dyers-Hall 2 | Panls Church-Yard I |, Biſhopſgate-Streen 2 
Bow-Lane r | / SOS | 
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| How: he 


GS 


%. 


to niake chis Conjefture, or why he! 
in his other thoughts of the ſame Deſign. / + 


The beſt way to find out the Premium of Twelve Thouſand Houſes at Three per Cent is 20 ou 
amine the Books of the Jnſurance Office: now by the Computation of ſeveral Hundreds of Hog- 


' How. he com: made no, the Profic Twice as much, js nox - - 
&--lared:... But;certain' it-is, That upon Examination, he will appear as much our in his Gueſs, as Þ 
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ſes already Inſured, The Premium of One Hundred Houſes do not Amount to: above. Five Hundred 


Pounds ; ſo that Twelve Thouſand Houſes makes Sixty Thouſand Pounds : And by the Rate of the Office, 


— | £ 


The Premium of Brick and Timber Houſes, together, makes Three and a Half per Cent ; ſo that the .. 


Half per Cent, being deduQted ; the Preminm of Twelve Thouſand Houſes at Three per Cent. (whi 
Mr. Neabalf Reckons at, Ninety Thouſand Pounds) makes. a pn pe T Jouſahd Five Aer 
Pounds: And this is the beſt Demonſtration this Aﬀair is Capable of. © . . 

Next, he ſuppoles that Forr Hundred Pounds per Annum, will Satisfy the Loſs, from Twelve Thou- 
ſand Brick Houſes, ſince the Fire of London, | | A PI 

This needs no other Anſwer, than the Printing the Particular of them; and leave it for every 
Man that hath Skill in Bu/dizg, to decide: whether Six Thouſand Pounds could Rebuild all thoſe 
Brick Houſes, Burnt ſince the Fire ; or whether they have not Coſt Foxy times as much? For the 


Loſs from the laſt Years Fires, was Six Thouſand Pounds. 


The Particular of the Hoſes Burnt within the City and Liberties; 
ſince the Great Fire, in Number Ninety Seven, are as followeth, vis. 


| But becauſe the making ſome probable gueſs of the Profit by Inſuring 12200. Houſes, may be an 
Argument of., greater Force t , the City. than a!l other Conſiderations - 1t ſhall be examined by 
ſuppoſing the. whole City and Liberties to 'be Inſured, and numbering together the Brick and 
Timber Houſes Burnt {ince the great Fire of Lozgoz ; Athis being the beſt way of gueffing, becauſe 


tf Rebuilding, .and,Damages of the adjoyning Houſes; for that muſt be reckoned ifall were Inſured. 
|: The. Charge of Rebuilding with the Damage of the Adjoyning Hoſe may be Reckoned at Fonr 
| wydyed Pounds. per Houſe, One with another. Now there being ſince the Fire of 1. ondon, in ; 


_ _- 


e Premium. of Brick and Timber were caſt together) and then by making an eſtimate of the Charge 


e City and Liberties, N/zet5 Sever Houſes Burnt, at Four Hundred Pounds per Houſe , makes 
Thoufand, tio ht Hundred Pounds. . And if it be ſuppoſed, that Twelve Thouſand Horſes 
21t te Numbet wifhi e Clty anc Liberrcies, then the Loſs from Twelve Thouſand Houſes, 
Nineteen Thouſand; Four Hundred Pounds: which one Year with another, makes about Oze Thos: 


nnd Three Hundred, Pounds per-Annum, Loſs. This is a modeſt ConjeCture, and ſhort of the real 


harge : For the: Fire of the Temple (which is not half the number) Coft Twerry Thouſand Ponnds, 
hich is more than Half the whole Sum. | 
So that the Profit to the Cuy from 7z/uring Twelve Thouſand Houſes, will Ariſe thus. The 


emiunm of Twelve Thouſand Houſes, as appears before, is F:zfty One Thouſand Five Hundred Pounds, 


+1 


'If this ſhould happen, the Deſign it elf will 


hich by Intereſt. at Sx per Cent, makes Three T houſand One Hunared Ponnds per Annum ; Dedut 


te Loſs at One Thouſand Three Hundred Pounds per Awnum'; and the Charge of the Office at One 


jonfrnd Pounds, per Annum, which makes Two Thouſe ud Three Hundred Pounds ; then there Remains 


Eight Hundred Hognds per Annum Profit. This, were it certain, might be ſome Recompence for pri. 
ate:/Perſons, but too [mall for the City ; eſpecially, finte it may be Long before ſich a Number is 
ſured, And therefore, cannot be worth the Trouble of the City to undertake. 

Thirdly, There iszanother Conſideration that will Leſſon this Profit, if not bring Loſs to the City by 
Tat + onably Ee ao | rage c* | agg 
dumber of Houſes muſt be 7zſ#red to Maintain the Charge of the-@ficc;-may> asVMen ot rhe lame 
[rade.often do, {o Under-ſ:lhoaeemotier*tFher Cnfteme, till they both loſe; eſpecially, ſince 


: 3 , | 235008! : FR g ZH "$9 | 
the Inſurance PAIce. ASPIRE, le dr OP903G UvLiz, on iL @ Riva. 


ither Experience ſufficient .to make a right: Judgement of the Hazard. 
have Exper <1 Ruined for though the preſent Fund 1s 1o pro- 
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liſt from further Sertlemear ; and their J COUragemer W "Fry At £ ] otNers ITO, | reef tir 0 
the Same. And not to mention what thoſe Gentlemen may think ; for having with great abor' 
and Charge, Framed a Deſign ſo much for the publick Benefit of the City, to be ſo Required by 
Them. The Citizens themſelves, will baye Cauſe to Complain of their Councels, for difturb- 
ing the Succeſs of this Settlement, before they could make certain Gueſs of the Advantage. Fhus'ir 
Appears, that the Profit of this. Delign muſt be very Uncertain, and cannot be Great. Which may: 
Probably Induce the City to! alter their Intentions. | | = 
To this laſt Conſideration, may be added, the Difficulty in Raiſing and Setling this Funid'of 
Ground-Rents,, and the Jil Conſequence fo2 the/City to alter their Uſual Security ; for Trouble 
—_— OP $6 are good Arguments againſt that Deſign which produceth ſmall, and uncertain 
PS les -* | | 4 Pg 
Firſt, The Difficulty in Raiſing this Fund, is to be conſidered; for cjther the Ground-Rents do | 
already belong to the City, or are to be Purchaſen. .- Li 
If they now belong tothe City ; It is not the Intereſt of the Citizens to Settle them for 1nſuring oF 
Houſes ; becauſe it will Leſſen the Security of the Chamber, . which is for the Payment of Orphant 
Portions ; for although the Seal doth not Bind the Zard, yet it is the Zand and Revenue of. ths 
City, that gives Credit to the Seal, and makes it able to Satisfy. "5 UAE 
It ro be Purchaſed, they muſt be paid for; either by the Money of the Chamber ; and then the 
ObjeRion is:the {ame as the former, 1n ſetling their Land. Or, By money Advanced by thoſe that I: 
Inſure: And then the Jnſured have no other Security than the Seal for Inſuring their 'Honles ; |; 
which the City Imply is inſufficient, by offering anorher. For what is not, never may'be.. And the 
Obligation cannot be greater to Settle than to Pay : And the great Number by four or five poundsff 
a Man, that muſt Inſure, to raiſe Twezty thouſand Pornd, and the uncertainty of finding out a Pur- 
chaſe in Ground-Rents, which are not always to be fold ; and when they are, may be ſet at fucha 
Value, (knowing the City's Occaſion) that it may not be their Intereſt to Purchaſe them ;| are ſuch 
Contingences, that muſt make the Settlement very Long, if ever to be Effected. 1-314 
Beſides, when this Fund is raiſed, the Difficulty in ting it ſo, as not to remain in the Pc 
cr of the City to Controul : which if not ; is no more than their Seal. Will (when throughlyf 


onſidered) be RE | 
Eg Ol NS ty, for ſuch a Deſigne 


tai. - & - 
- 44 A 
————— 
- » 


w g 
- bu 
- oof Wi! 
" 


* $59;* 


: 


heir uſual” Securi 


i 


\t, 


ere 


Great ; together with the D 


| the ſame. | p that 
Paofit from this deſign. WEE hl 


co bazardthe ruin of xþ 


bat. el : Alt rep cannot 
” wm *. rt anda: 43.5% | 
/ D Ava ' 1s Of Thame! f | C 
» 7 : om 
| = j 


Ts. 


= 


, ME ERC | 
0 
| 38. oft. 
; AS \ 7 wk þ | 
"Dao 
—- . 4 


he <a with anc ve « v2 % 


% PR 


Atventton .g&Dther Perſons, it -is reaſonable ro expe, that - 
ey. who- were Auggors of the Deligne, and are thereby Jnjured, will not” 
W- A forbeaty, to Publilh'thofe-/Fruths which may Leflen their Adverſary, and be 

\ A _ ukefukto; wht, though by {ſo doing, they ſhould feem ro Re- 
gm, or-Credit of the City of LONDOMN. 
. of the Inſurance Dffice on the Backfide of the: 
ais Deſigne, muſt be Granted by All ; becauſe, 
air Propoſal that was at firſt made ro the Right 
To Refer it to Conncil, to determine this Original 
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' MAYOR, &c. vi 
by any of the City-Fo 


HT aaznr, 1570. Propoſals were made to the Ciry abcut ' 
q ins t ot: nhecha Commtee was Choſen to Examine them; yet they were 
WIS or” Jelign; and SMSracticable in themſelves, that they were forced to 
aat the City could never have Settled this Afar, 
WUrance Dffice, ſince Ten Years have been ſpent 
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-they not taken the 


Now, -fince the Un 
£Lioth he heft. way 


TY Bethod that Was: ax furſt uſed to Settlefthe Inſurance Office on the Backſide of the Royal- 
” b Was 7 777 0 * The | * | 
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TT nontiond for infuring Houles were Publiſhed ; wherein were fer forth; the Promimae, or 
Rates of Inſurance ; the feveral Terms of Years ; the Security of Ground-Rents, and majner of Settle- 
ment on Truſtees. And that General Satisfaction might be given, feveral dayes, upon Publick No- 
tice, were Appointed for thoſe that had Thoughts of Infuring, to Meet at the Office, to Obje&t 
2nd: Debate what might be. Advantagious-or Diladvantagious to the Deſign ; and according to the 
Reſult: of | thoſe. Debates, this Aﬀair was Setled by Counſel choſen by rhoſe that Subſcribed to 
nſure- | 
; This Example the City would ſeem to Follow : Some things they have Imitated not now 
Neceſlary, others Neceſſary they have Omitted : Some things they have Altered, which has much 


prejudiced their Deſigne. All which may be .obſerved from theſe Fonr Particulars in their Printed 
Paper, UVIZ. 


I. Taking Subſcriptions. ; FIIL. The Terms of Tears. 
I. The Rates of Inſurance. 5 & IV. T heir going at laſt to C ouncil, to know whether they can Settle. 


' engage men to. 
men, the Common- ; | ; 
City to Subſcribe ; may, by their Number and Quality of Subſcrivers, 

\Defigne; which may ſerve as an Encouragement to many ra thinking perſons, 
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T*He Second Obſervation Js, on the Rates or Premium of Inſurance, which is Fourty Eight Shillings 


per Cent. for Thirty One Tears for Brick-Houſes, and double the Price for Þ imber ';, and ſo in pro- 
portion for Longer and Shorter Termes. This Rate, is Two Shillings in Fifty Cheaper. than that of the 
Inſurance Ofice, which was probably Valued as a great Contrivance to draw 'Cuſtomers: The 
Effet of ſuch Praftices hath been already Obſerved in the Paper of Erquiry ; whict is, That ic 
mult bring Lo to the Undertakers, and at laſt Ruine the Deſigne. : So that the Managers of this 
Afﬀair, ſeem not ſo much to regard the Future 4: 7 rang fe the moſt probable means-ta- bring 
Preſent Money to the Chamber, and Places to Themſelves. But ſince the Gentlemen of the J»/«- 


rance Office are under this. Force, they are Reſolved, rather to Run the Hazard of Loſing, than 


that the City ſhould make Advantage by their Invention. | 
Therefore, that the Eaſineſs of the Terms may be no Encouragement to Inſure with the CITY, 


They do Reſolve for the Future, to Set their Rates at Fourty Five Shillings and Ten Pence per 
Cent. for Brick Houſes for Thirty One Tears ; which is Eve Pence Poynd a for: Brick- 
Houſes for a Year, and Double the Rates for Timber; and to Dilcount by:way of Purchaſe, viz. 
Five Years paid down for Eight Years Inſurance ; Seven, for Twelve ;- Nine and a Half, for 
Twenty-One ; And Eleven, for Thirty-One Years. Theſe Rates are Lower than the Cities, and 


More a gun to Practice, than their Table, which is after the Zate of Thirteen Years Purchaſe for 


One and Thirty Years, and near Sixteen Years Purchaſe for Fifty-One Tears: Prices. never. heard of 
among Purchaſers. ( ie obs | | 

And do Further Declare, That they will Alwayes ſet their Price Uinder the City, though 
they do not intend to Alter any more, till they are Certain that the CITY can proceed, and 
have Settled their Fund. 

This they think, they can Better Juſtifie the doing, than the CITY ; becauſe their Security is 
{o proportioned to a Number of Houſes, that whether the Pre-mmm make a Greater or Leſſer Sum, 
it doth not Alter the Security to the Inſured : And if they Loſe by the Undertaking, ir is their 
Own, and no Injury to Any. | 

But thoſe Citizens that Manage the Revenue of the City, are but. Stewards for the. reft ; and 
if they Tmmarough Raf) anoawant of roman Venmnre me Faber Revene of the City, on a 
Proj<& that'brings Loſs, the 01mg; the 'Whole Body of the Citizens : For if the Revenue of 
the City be Waſted, then the Charge- of the Government muſt be Supported by Taxes. 

And it is very probable, that there is no great Over-plus of Revenue | belonging to.the City, 
zore than is Neceſſary to Defray the Charge of the Government, the Truſt of the Orphants, 
'd the Repairs of the publick Places: For if there were, Why is Money borrowed at Intereſt, 
hen no viſible Improvement is made by it? Or, why were the Fifteens fo lately Raiſed, to Re- 

air the publick Works of the City, which ought to be done out of the publick Revenue ? 


: , 


Eſpecialiy ſince tlie Citizens in many Years before, had not been ſo' Taxetd? 


7*Je Thity Obſervation is, on: the Terms and Length of Inſurance; The Office on the Back- 
3 ſide the Royal-Exchange, Inſures no Longer than for Thirty-One Years; the City - Propoſe to 
Infure for what Term Deſired, and for Ever. This perhaps was thought of as another Strata- 
gem to bring in Cuſtomers; as if it might Ingage all thoſe that had the Inheritance of Houſes, 
and long Terms; and beſides, might Raiſe the Value of the Premiums, and bring a greater Sum 


to the Chamber. , 

They eye, s\ bat thoſe that Firſt Fozmed the Deſign, had probably thought of 
this; and had 1t. been Convenient and Advanfagious, might PraQtice the ſame: - And therefore, 
ſince they have taken this Deſign on the ſecond Hand, and upon Truſt, were very Adventurous 
{» much to Alter from their Pattern, unleſs they were provided to give Better Reaſons for their 
{> doing, than are to be Expefted from them. 

For, to 1nſure for Ever, is to Spoil the whole Deſign; becauſe. no- Security can be good, 


where all\the Profit is at firſt Received, and the Loſs is Uncertain, and -Continues for ever ; for 
a 


the Loſs bring uncertain, rhe Security cannot be Proportioned: And where all the Profit is 
firſt Received, there is no Intereſt obliged to take Care of the Deſign, ſo as to Pay a Lofs, and Pre 
ſerve the Fund. So that, when ever the Loſs happens greater than the Annual Rent of the Secu- 
rity, the Land muſt be Divided and Torn in Pieces, to Satisfy the Loſs: Whereas, when Hou- 


. fes are Inſured for no lonoer then Thirty-Oze'Years (which is Sufficient to Comply with all-Mens 


on bf eine i EAU TEE ie 2:emain that will Ariſe from the Reverfion, will 
i, "is aucrelt of thoſe concerned in the Office, to- Raife Money to Pay the Loſſes, and Pre- 
ferverhe Fund inte; tho the Loffes were greater- than Tex Years Rent 'of the Fund: : And 
great Arguments that was Uſed at the Setling this Aﬀair, to ſhew the Ce 
y, which no otherwiſe could have given SatisfaQtion. " Thers 
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we greater occalign for an AR ot Reſtraint, than the Spiritual Corporations heretofore have ad; \ 
for,, though the Church and Colledges; by Granting long Leaſes, 'prejudiced their Succeffors, -*. © 
they left them the. Old Rent: Bur theſe Gentlemen of the Committee, will not -be fo kind to © © 
their Succeſſors ; for they would not only leave them without Reverfions, but Entail a perpetual _-- 
Charge and Loſs upon the Corporation. ; Re 
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'He Laff Obſervation fs, that They are Reſolved, to Settle Lands and Groand- Rents of the Cities, Is 
ro the Falue of One Hundred Thouſand” Pounds on Truftecs, ſo as to be Eaſily Recovered, (and ver; 7's 
have not Diſcovered to the World where they lye) and to attend Counſel, to Know whether they 7 
can Settle them. 1 his ought to have been the firſt Step, to have publiſhed a Particular of theſe 
Eſtates, ' with che Opinion of Councel ; that they are not already Appropriated and Charged ; 
for other Uſes: For the Lands of Corporations are' generally charged both for Publick and Spe- 4 
cial Uſes; ſuch. as Repairing of Bridges, Maintaining of Aquzdutts, and Supporting other Pub- : 
lick Works. Had they tollowed their Pattern in this Particular, they had prevented Rveral Enquiries. . 
Firff, How rhe Lands of the Corporation can be Settled for the Benefit of private Perſons, and '/ 4 
| to pay their Loſſes, but that they muſt be fli:l liable to the firit Truſt ? So rhar whilſt the De- L/ '% | 
ſiga brings Profit, the Settlement may ſeem Good ; but when Loſſes happens, the firſt Settlement g— 
may take Place, to the Defeating of the Latrer. Ez A 
_ Secondly, How can theſe Lands be Settled upon Truſtees, fo, as when a Diſpute Ariſeth, the 
City muſt Not be made a Party, {ince they are more Entruſted for the City,than for any parcicular 
Perſon that ſhall Suc ? It being not uſual for the Court cf Chaxcery to bind any perſon by Decree 
withouc being Heard, eſpecially the principal party to the Suite ? If fo, their Settlement of Ground- 
Rents, 1s not ſo Good as their Sea]: For this Settlement, 1s liable to the ſame difficulty of Reco- © » 
, If there be a Diſpute, and 1s nor fo large a Security: For the Seal might be made to 
all the Lands oi the Corporation, were it not for the Difficulty of Suing them ; but the 
Settlement, will be Limited to a Parr. 
Now if the City muſt be made a Party upon all Suites, they muſt be Summoned ; if they Re- 
fuſe to Appear; they Forfeit, or loſe Iſſue 5 which the. Party hath no remedy to Recover: And 
te Party cannot proceed in his Suite, Becauſe the City will not Appear. So that thoſe Gentle- 
en of the Committee were cxtreamly Led out of-the Way, in following the Pattern of a Settle- 
nent, thinking ro Gain a Reputation by Offering an -Hwndred Thouſand Pounds Security; Where- 
xs the Revenue of the City, muſt be Suppoſed to be Worth more, and the Seal AﬀeCcts it all. 
or the Obje&ion was nor againſt. the Ability of the City, but how to make them Willing, 
br Foxce them to Pay. | | 
- This Difficulty in Suing rhe City, 1s Real; for if ir were not, Thole rmany Perſons (whereof un 


- 


bme of them have not Bread for their Families) would not have been fo long without their 
onyes, Which they Lent to the Chamber upon Intereſt, and have Bond under the City-Seal 
or their Payment: And yet ſome of theſe Bonds are of fo Little Ulalue, as tro be Sold for 
[ welye-Pence in the Pound. 
Therefore it were more Honourable and Jult, for the City to Sell ſuch Lands as they can Diſpoſe 
f, to Pay thoſe Debts, than to Imploy them to Injure other Men: For till then, How can 
be ExpeQted, That the Inſured ſhall have Better Juſtice, when a great Loſs happens, than 
hoſe Perſons have had? For, Why may nor the City hereafter give our, That this Proje& was 
Yriven by a Particular Party, chen Powerful, that INBAgec theſe Land IT DOE he,p 
rejudice, And therefore they have no Reaſon to pay the Loſs? As hath been formerly ſaid to 
te Creditors that Lent their Money, thar a particular Faction of Men (though then the Majority) 
2nt the Money to the Parliament ; and therefore rhey have no Reaſon Yuen 
Thirdly, Suppoſe the City can Settle thoſe Lands, /o, 2s fo make them Eaſie to be Recovered, 
ow can they be Freed from the Jncumbrances of theſe Debts * And being Eaſie to Recover, 
Jow ſhall the Inſured be Secure, that Thoſe Credito2s will nor Seize Them? For ſome of 
hem being put in Mind, by the Cities Propoſals, that the Lands ſhall be Settled to Recover 
Uithout , are Reſolved to try whar they can do to Get their Boney : And. therefore 
we been Adviſed by Counſel ro Sue; If the City refuſe to Appear, the Iſſues muſt be levyed 
n the Land ; which may be a diſpute in Chaxcery, whether ir 1s nor an Incumbrance from notice, 
in the caſe of Lands {erled for payment of Debts, a Creator ſhall charge them, by Filing a Bill in 
zancery ; for Lands of Corporation are in the nature of Lands in Truſt? If to avoid this Diffi- 
uy, the City ſhall Appear, then why ſhould they not obtain Judgment, and fo Seize the Lands? 
as far as they will go, take them to ſatisfie their Debrs ? 
Laſtly, What will become of their Settlement, if the City Forfeit their Charter? Whether the 
ads of the Corporation do not Devolve on the Crown? Who then {hall ſatisfie Loſſes, and Extin- 
uiſh the Fires? . . L940) LAN PE. : o ] Ms 
By theſe Obſervations it may Appear, That the Gentlemen of rhe Committee did not wells, 
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Te: We, as- that they ſhould-- Ir " LLIG"L 
becauſe the Profit from Law and: 
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in the City: and Liberties, becauſe 
ſes within” thofe Limits ; affTT 
s fick- would be mbre Certain. © ;+ ; | SS | 
| But however, thoſe Gentlemen that intend to* 1»ſure their-Houſes, thay perhaps confider, That by 
| Infuring-with the City, 'they Support the Conteſt ;*. which though it bring Down the Prices of the 
If Inſurance, yet ia the End, muft &«i»e the Deſigne, and: {o will Loſe that Advantage ( which by 
. . . Encguraging the Firſt Jnventors ) they might probably expect from it: And that by Inſbring, 
They are not Serviceable to the Ciry ; for this Deſign (as the Committee have Contrived it) way 
produce ſome certain Places to themſelves,' but: Uncertain-Profn, if not Loſs to the City : * And'bes 
tides, by Inſurig with the City, they are Inſtrumental ro'take away the Right of che Firſt Ji 
.» vent0s; andas it were Club, to:do that which every perſorr(were it his private Coneerny would 
(a ., Scorn to do. | 5 SY 4,8 
<< DERSIP Theſe are togive Notice, to thoſe Gentlemen that have Inſured their Houſes,at the Office on the back-ſfidethe | 
| Royal-Exchange, 1f they will come to the Office,” they ſhall be: Repaid the Over-plus of their Preryvie | 
| ' um, above the Kate of Forty-Five Shillings Ten Pence per Cent. for Brick, and Four PoundFle- 
\ R ven Shillings Eight pence'for Timber, for Thirty-One Tears. And ſo in:proportion for Leſſer 
p Terms, according to the Printed Table ; Or, be made Allowance by addition of Term. And iſ'they{batll 
| | have further Occaſion to Alter their Rates, they will make all chat have, or ſhall hereafter Inſureyequal © 
| | S. Abatement. | © | ER 
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% 4 m0 is 25 Realonable,- that the Ciry ſhe 
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RE Ananevy Hundred for Thirty-Onc 
{ for Brick Houſes, and'Ten Pence'for 
it ig" Five Years paid: for Eight Tears Inſurance ; 
Tex Pence for Brick Hauſer, at Ten Pounds.per Annam ; 7d Double for Tinuber. 
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